
EXTENSIBLE BUSINESS REPORTING LANGUAGE SECTION

XBRL or eXtensible Business Reporting Language is a standard that was developed to improve the way financial data is
communicated.

XBRL allows all stakeholders to effectively share and analyze information, improving the availability, quality
and the usability of corporate reporting data. Significant accounting policies and other explanatory notes are
modelled in a separate XBRL taxonomy, the Explanatory Disclosures and Accounting Policies EDAP
taxonomy, which has been released as a public working draft. A different conclusion was reached by Du et al.
One of the reasons that this type of relation was introduced is the prohibition of schema redefinition which
prevents changes in a tuple's content model. In order to achieve that, the definition linkbase defines
"requires-element" relationship between them for example, Property, Plant and Equipment, Net and Property,
Plant and Equipment Disclosures. One of the ideas of XBRL is that the information about the period and
currency for which the element is reported is not contained within an element definition but is described by a
context in instance documents. Presentation Linkbase[ edit ] This linkbase associates concepts with other
concepts so that the resulting relations can guide the creation of a user interface, rendering, or visualization.
XBRL allows the creation of different labels depending on the context in which an element will be used.
Notably, eXtensible Business Reporting Language is an implementation of XML extensible markup language
, which is a specification that is used for organizing and defining data online. Therefore, we assign weight
attribute value to "1" on the arc connecting Gross profit and Revenue and "-1" between Gross profit and Cost
of Sales. XBRL eXtensible Business Reporting Language is a freely available, market-driven, open, and
global standard for exchanging and communicating business information. In financial reporting on the other
hand, many terms express the date for which they are being reported, for instance Property, Plant and
Equipment at the beginning of year and Property, Plant and Equipment at the end of year. Each piece of
contextual information is referred to as a "dimension. The reference layer does not contain the full text of the
regulations. For instance, a regulator may want to require disclosures on a particular component of Assets if it
appears on the Balance Sheet. Calculation Linkbase[ edit ] This linkbase associates concepts with other
concepts so that values appearing in an instance document may be checked for consistency. The Dimension 1.
By using it, taxonomy creators are able to indicate that two concepts have similar meaning. This is often called
the cross-context rule and relates to defining some elements as "For period" duration and others as "As of
date" instant. The solution to this problem is a formula linkbase that will provide taxonomy creators with
many more functions than just simple addition or subtraction. Traditionally, these statements would simply be
in plain text. Reference Linkbase[ edit ] This linkbase associates concepts with citations of some body of
authoritative literature. Like XML, it is tag based. It distinguishes between concepts that have more generic or
more specific meaning. It connects two tuples that are equivalents in terms of definition documentation from
label linkbase or reference in reference linkbase but are diverse from XML perspective i. Understanding
eXtensible Business Reporting Language Imagine that you are looking at a company's financial statements
online on the company's website. This allows the elements to be arranged in a structure that is appropriate to
represent the hierarchical relationships in particular business data. Due to the standardized nature of the
identification tags and the language itself, financial data from one country, which has set accounting standards
such as U. XBRL â€” eXtensible Business Reporting Language XBRL eXtensible Business Reporting
Language is an XML-based computer software language that is developed specifically for the automation of
business information requirements, such as the preparation, sharing and analysis of financial reports,
statements, and audit schedules. Firstly, we cannot carry out operations on elements that have different values
of the periodType attribute. From there, organisations can more easily use and share data from the reports
within the organisation and between organisations. There are several types of references that could be
provided for each element. XBRL is a royalty-free, open specification for software being developed by a
non-profit consortium consisting of over leading companies, associations, and government agencies around
the world. XBRL was developed in with version 1. Many large taxonomies such as the IFRS taxonomy
change every year. This happens more often when, as in the UK, the company report, which may contain
many graphics, is combined with the accounts in a single iXBRL document. The tags allow computers to
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automatically search for and assemble data so those data can be readily accessed and analyzed by investors,
analysts, journalists, and the SEC staff. What is XBRL? These communications are defined by standardised
definitions metadata set out in XBRL taxonomies libraries of metadata , which capture the definition of
individual reporting concepts as well as the relationships between concepts and other semantics. In addition to
the core XBRL 2.


