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Agriculture dominates the economy of most of the underdeveloped countries like India as it is contributing the
major share of their GDP. However, WTO created the free trade which means the consequence is increase in
economic dependence. Therefore I would argue that for most developing countries, growth will remain the
leading objective of monetary, fiscal and supply-side policies. However, it was only in the post-war period
that the flow of foreign aid began in a planned way, when developed Western countries started contributing
primarily for the development of infrastructure, alleviation of poverty, emergency relief, peace -keeping
efforts and socioeconomic reconstruction programs of their war allies. But the actual production curve of the
underdeveloped country denoted by AB lies much below the potential production curve AB due to market
imperfections resulting in misallocation and under-utilisation of resources in the country. Thus this dearth of
critical skills and knowledge in these countries has resulted under-utilisation and mis-utilisation of physical
capital leading to lower productivity and higher cost structure of the production system. Setting a dynamic
economy in a static social set up is almost impossible as they cannot pull together. Give a brief explanation of
the length and purpose of these alliances. Thus the underdeveloped or developing countries are facing several
constraints or obstacles to its path n economic development. This paper dwells into the issue of climate change
and the impact it has on the economy of a country like India. Moreover, investment in these countries should
be channelised to build adequate social and economic overheads. The country has a low population density
with the population mostly concentrated to the southern half of the country. Therefore, at certain levels,
availability of foreign resources broadly determines the level of economic development in a country. Critics of
foreign aid programs do not necessarily argue that every single aid program ever conceived has failed, but
that, since aid usually fails, maintaining current aid programs or creating new ones is probably a bad idea.
Removal of market imperfections can accelerate the pace of capital formation and can also widen the scope of
capital and money market in these countries. Foreign aid has proved to be a mutually enriching business for
both donors and recipients; unfortunately, the impoverished populations of the developing world are the ones
who suffer the most. International call termination to Bangladesh is a licensed service and is currently
provided only by the state-owned landline telephone operator BTTB. Again the Chances of achieving higher
rate of development through better allocation of existing resources is very much limited. USA â€” economic,
defence purposes. On the other hand, Spanish is spoken in the country of Spain in the continent of Europe.
International trade means that trading internationally is concerning with every country in the world. The
answer is, there is no universally accepted definition of a smart city. In the absence of public co-operation and
participation, this development strategy cannot function properly. The plan of the essay is as follows. In order
to formulate and implement economic planning along with a specific policy for economic growth, the
government must be strong and efficient one, capable of maintaining internal law and order and defending the
country against any external aggression. But the economy of underdeveloped countries is now facing serious
threat from large scale disorder, terrorism, disturbances in the international border etc. Growing concentration
of income and wealth in the hands of few and political influence generally protects the richer section from
higher rates of taxation and thereby the tax burden ultimately falls much on the middle class and poorer
sections of the society. Foreign rulers converted these economies as primary producing countries engaged in
the production of raw materials only to be supplied to the ruler country at cheaper prices and also a potent
market for the sale of the manufacturing products produced by the ruler country. If a policy is likely to fail,
then it should be abandoned. Thus the underdeveloped countries are suffering from lack of adequate
transportation and communication facilities, shortage of power supply, inadequate banking and financial
facilities and other social overheads which are considered very important for attaining economic development.
Thus in order to attain economic growth, raising the level of investment alone is not sufficient rather it is also
equally important to gradually transform outdated social, religious and political institution which put
hindrances in the path of economic progress. For nations such as Ethiopia, Vietnam and India, economic
growth is crucial as part of their strategy to become mildly-prosperous middle-income nations in the years
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ahead and the meet the expectations of their fast-growing middle-class of consumers. They need to be
designed flexibly to match the pace of technical change in different markets and industries. A good example is
Ethiopia â€” which is one of the fastest growing economies in the world with growth averaging  With per
capita incomes far below those of developed countriesâ€”and per capita emissions almost one-sixth those of
the industrialized worldâ€”developing countries will carry on stepping up their emissions as they strive to
achieve high levels of economic growth and a better quality of life for its citizens. The cost of such protection
falls particularly hard on developing countries, where agriculture typically accounts for a much higher share of
economic output, exports, and employment than in developed countries Beierle,â€¦ Words - Pages 8
Globalization: Developing Country and Distributed Workforce Essay are becoming more global and
expanding into different regions of the world. This political influence on IMF decisions is even more
pronounced in the post than the pre period. The AIDS epidemic is most prevalent in the countries that rank as
the most underdeveloped countries in the world.


